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DIRECTORS REFORT
Uicar Members,

Your Dircetors arc pleased to present this Repom together with the (1™
{Eleventh) Annual Statement of Accounts of the Company for the penod ending
31 barch 2004

Main ob]eetlves of the Company:;

The main olyectives of the Company is 0 acquive, construct and opemic the
Extra High Tension {EHT} tememission netwotk i 400KV 10 1326V level
Subgtations and Lincs and fe improve, strengthen and modecrnize the existing
EHT nelwork.  Youwr company, ai present, is engaged in Transmission amd
tranagernet? of SLDC (Smic Load Digpatch Cenire} of (v clectrical ETCIEY
throughout the State of Andhos Pradesh.

Performancs of the Company:

Financlal highligh|a;
Your Compamry, during the year, has camned @ pet surplus/profit of Ra61.87 crs

{after incore taa Rs 12,90 crs and Deferred e provigion Kg 38,33 crs) from iis
operations (Transmissicn & SLD Pusiness) on a total tumover of Re.303.47
crs (incliding wther income).  The PBDIT stood at R2.562.31 crs, PRIT is at
Rs.270.53 crs and FBT at R5.113.10 ors. This PBT includes the surplus/peofit of
Hs.4 30 crg Iram SLIC buriness operations during the yeat.

The Andhre Pracesh Electricity Regulaicry Commission (APERC) notified the
tariffs for the Transmission business and SLDC business separsichy, through
PMulti Yeer Tanil Crder (MYT) end accordingly billing is being dome and
revemues regdized. As allowed by APERC through MYT order, the billing is
doite on the contracled capacities of the Discome and other third party
generators. The increase in revenue is due 1o increased billing copacity over the
previous year by 2836.30 MW in respect of Discoms, whereas, the OPCh BCCESS
generatr capacity is billed a1 462 MW only against 910.79 MW allowed by
APERC throuyh triff orders.

Luring the year the operating expenses have increased by Rs.70.76 crs over
previous year which are mainly on account of increme in (z) Employres cast hy
Ez.26.67 Crs (DAJother allowances by Rs.7.56 e and coniribution to pensicn
& gramity fund by Rs.18.78 crs, ew.), (b) Administration charges by Rsd4 48
Crs, {c) Depreciation by Rs.28.34 Cre, which is due 10 33ditional agscis put Lo
use in FY 2007-0% (R2.572 Cry), and {d) Interest expenses by Rs.16.62 as Jue
to additional barrowings for Capex.
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During the year the APTRANSCD EL Bneashment "ITust had been regigterad
and formed under the Trusta Act and wn amcunt of R5.53 ers has heen
paidfcontributed to the Trust towards EL sncashment accumbilaied lizbility as on
31" March 2009

Further, APTRANSUO Gramity Trust was registered and formed under she
Trust Acl and an amount of R8.3.40 crs had been paid/contributed towerds
accumulated Tiabitity towards Gratity paymeént as on 3% March 2008, in
respect of the employees who joined service on or after |® February 1999

Techplenl hivblighis:

During the year & further capacity of 45.66 MW | APGENCOD — 30 MW {Hydel)
and Mon-conventional soumes (Private gencrators) — 6.66 MW has been added
to the Grid in the Smlc,

The peak demand mel on 27-03-2009 swood at 9997 MW, which is higheat ever,
met 5o far by the AP Grid 2nd a maximum of daily consumption of 215 MU was
mel on 28012000

During the year, your company has made an investment of Rs 552 67 ors and
added 9 {ninc} Nos. Subgtstions and a further 520007 Circuit Kilometers {Ckar)
Extra High Tetaion (EHT} linez as detailed below:

Added in | Total as oo
Pactieulars | Usit | 200809 | 31-3.2000

| Swhetatlgns
400k No. | o
220kY N 1 93
132k Mo 3 20648
Limes

4004 Chra 21.14 300870 |
120kV Ckm | 26588 | 12302.5%
132k Y Ckm | 233.05 | 14938.57

India Power Awarda for HH8; :

Your compeny has bagged the pregtigious India Power Award for 2008, The
Council of Power Utilities, Wew Delhi announced Best overall wliliry
performance award fer the three State-gwmed Power Ulilities - APTRANSCD,
CFDCL and SPDXCL.  The impressive operational, financial performance of



AMTRANSCO aleng with ita phenomenal growrh of notwork system was
adjudged a3 the best in the Country. Presently, APTRANSCO is in 3 position to
handle a peak demond of 9500 MW, which few States i the Comiry cam
MAnage.

IT [oitiadves:

ERP (Enlerpnse Reasurce Frogramme) has been implemented in your Coropany
i the arezs of Operation & Maintenance, Finance & Accountiag, Project
urplementation  and  Inventory/Stores  maineenance  for improving  the
praductivity and accountability of the employets and for enhancing rangparency
L1 oparalions.

Humad Respurce Development, Trainiog and Industrial Relstions:

Your Company is striving its best to improve e efficiency of the empkryees by
imparting in-houge and external mraining, giving monthly weightages based an
performence, which enables to develop the skills in 4 competitive cnvironment,
The relaticnsiip of the menagement with the employees is very cordizl and
supporhive,

Cooservation of Energy; Technology Absorptlon; amd Foresgn Exchapge
Earningx & Outgo:

A. Conservation of Energy: Since your Company is not engaged m any of
the activitics indicated in Schedule-A of the Companics (Disclosure of
Perticulars i the repomt of the Board of Directors) Rules 1982, no
theclosure is made.

B. Techmology Absorption: Your Commpany is engazed in shengthening of
the Transmission system sc as to improve the reliability and quality of
power g o further reducs: the wansmission losses, :

C.  Foreign Exchange Earnings sod Outge: The Forcipn Ex:hange earmings
and the cutgo during the FY 200809 are NTL. However, the foreign
currency loans are repaid in Rupes terms o M/ PFC who e dischargimy
the obligations of the Company relating o foreign ewrrency loars,
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Board of Directers:
The following were the Directors on the Board of your Company, s nominated

and appwinted by lhe GoAFP during FY 200509 and as on the date of Annuel

{reneral Mecting:

5L Name From Te )
| Mo ;
. | Chairman & Managing Director
Sr Aycya Kallam, [AS 23-03-2008 31-10-2008
Sri Sutirtha Ehattacharya, [AS 31-10-H0E )t dare
4, | Jeinr Managing Divecior
fHRD, Comml, TPC & IT)
2n K Vijgyanand, [AS 3E-03-2003 10-07- 20049
ari Ajay Tain, 1AS 10-07-2002 tilk date
3. | foint Managing INrector
{Flgdence & Secwriny
&n M Malakondaiah, [PS I7-10-2003 0092008
5n Umesh Sharraf, IPS 01-09-2008 Ell dage
4. | Birecior (Fimance & Revenue)
Sri 5 Ramakrishne Reddy (1-07-2005 till date
5 | Direvtor
fProjects, Co-ordination & Grif Operarion}
Redestgated as (Projecty & Cooardinarion)
Sri K GopalaKrighng 04092005 03-089-2008
st B Umakar Rac A0-11-2008 til} date
f. | Ddrector { Trarsmission)
sn M Gopal Rao -0 2006 03-05-2008
Sti Ch Chenna Reddy 30-11-2008 till date
N | Director (Grid operasipa)
Sri P Sree Rama Rao 30-11-2008 il datc
¥ | MMrector (NMon—whole time)
gn A K Goyal, IAS 07-01-2006 07-11-2008
5ri 8V Pragad, TAS O7-11-2008 19-12-2008
5r A K Goyal, IAS 19-12-2008 08-07-2000
5ri A K Goel, TAS CE-07-200) bil date
9 | Pirector {Nen-whole time)
5r 1 ¥ E Krishna Ran, 1AS 24-11-2006 28-06-2008
Sri N Rameah Kumar, [AS ZRAM-200% 07-03-2000
5r T Satyanarayana Rao, Ihﬂ- O7-08-2009 till date



Board vieotings held during che year:
Your company had convensd a tetal of four (4) Board Meelings during the

F.Y. 2008-(4,

Audlt Commilties:
In cormpliance with the provisions of Sectiom 252 A of the Companies Act, | 956 {as

amended), an Audit Committee was constiteted by vour Company with Sri Umash
Sharraf, IPS, Jont Managing Director (Vigilance & Security), S A K Goel, 1AS,
Crrector {(Mon-whole time) and Sn T Satyanarayana Rao, [AS, Director (Mom-whele
lime).

Coat Accounting Records:

Y our company is preparing and maintaining the Cost Accounting Records as redquired
' be maintained vide noufication Wo. GSR 913 (B) dt. 21-12-2001 of the Ceptrsl
Ciovernment which made maintenance of Cosl Accounting Records by the Eleciricity
Industry mandatory. Furtber, the Ministry of Compaeny Affairs, Governrnent of India,
Mew Diclht, vide F.No. 532 TSICAB-2005, du 16-09-20035, directed that the apdit of
Cesl Accounting Reconls maintained by APTRANSCO From the financial year
ending 31" March 20{4 and for every financial year thereafler be conducted by an
Augitor with the gualifications prescribed uw's 233 B of the Companica Act, 1956
Ascordingly, the cost accounting records far FY 2007-08 were propared, got aydited
and filed with the Minigtry of Corporate A Mairs.

Anditors of the Company:

Stamtory Audne:
Bbifs Anjaneyuh & Co., Chanersd Accountants, Cawhinagar, Hyderabzd, were

appointed by the Comptroller & Auditor General of Indiz (C & AG) as the Stanbery
Autlitors of the Company for the frgmcial year 2008-09,

The Accountant General, Andhra Pradesh, Hyderabad, has conducted ihe

Supplementary  Awdit uw's 19 (34b) of the Companics Act v behalf of (he
Cuothptroller & Auditor General of India (C&AG)

Cost Audltors:
M. MNarasimha Murthy & Co., Cost Aceountants have been appointed #s the Cost
Auditors, with the conseni of the Ministry of Corporate AfEsirs, of your Company for
the FY' 200819,



Internal Auditers of the Company:
With 3 view lo have a better comirol over the intemat control yslemm in vogue, the

lollowmg quzlified Chacteted Accounwants were appointed by APTRAMNSCO to
songuel mtemal audit, submin their report and give suggestions to the mrEmagenenl

L an V Satyanarayma

Pl 5ri K Ramgopal

i o0 K Rama Chandra Rao

=3 Sri Sherzd Sinha
Furticulars of Employees:

Nime of the empleyess of the company (s in receipt of retnuneration =s covigaged
under the provigions of Section 217 (2A) of the Compamics Act, 1956, read with
Companies (Particulars of Employees) Rules, 1975.

Directors’ respongdbility atatement:
In accordmee with Section 217 (2ZAA) of the Conpanies Act, 1955, the Directors of

the Company hereby state that

1)

1)

the Annual Statement of Accownts for the financial year 2008-00 are FEepared
in acecadipyee with the Electricity (Supply) (Annual Accvunts) Rules, 1985 in
conscnamee with Section 211 {1} and 16 (¢} of the Compemics Act, | 936 and
Section 185 (2)d) of the Blectricity Act, 2003.

the Directors had selecimd such accounting policics and applied them
congisenily and made judgments and estimatea that ate reasomable and prydent
s¢ a8 0 give a true and fait vicw of the state of affairs of the compary at the
end of the financial year and of the profit or logs of the company for that
period. The reics of depreciation adopred are a3 per the Gazctte notifications
issued by the Ministry of Power, Government of India, from time to time, as
specified ws.205{2)(d} of the Companics Act, 1956,

the Direciews had tzken propér and sufficient care for the mainkenance of
adequale accounting ceords in accordance with the statutemy provigioms, for
selcguarding the assets of the company and for preventing and derecting fraud
arl glher incgularities; o

the Direclorg had prepared the amnugl accounts on a going conrem beais,

—_— — - - e ¢ — e e i s " il -1 % - ——e e .



Maunagement replies on Awditora’ Reports;

The replica of the management on the comments of the Statutory Awditors and the
Accountant General, AF., Hyderabad (Ofe C & AG) are enclosed Lo this Report as
Annexure, ' -

Ackmovrledgements:
The Board of Directors gralefilly acknowledges the continved support extended by

the Jovernment, Banke, Financial Institulions, Regulatory =suthorities and other
agencies. The Board further wishes to place on record its sincere appreciatiog for the
all rmund cooperation and contributions made by the employees of the Company.

For end o8 hekall of the Boaryd of .
M/s. Transmiesion Corporation of AP, Lad, - -

L
Place: Hydermbad. (SUTIRTHA BHATTACHARYA)
Date: 29-09-2009, Cheirman & Musnaging Hreetr



TRAMNIMASZHON CORPOFATION OF ALF.LINITED
AHILLEL ACTANI] 3§ F-00

REVENUE ACCOUNT
STATEMENT - 1
{Fein Lty
Sch. This Yoar | Pravicus Year
Ha. Scheduls Nuto 2006-09 200705
1 |Revenue from Tranemigaon & SLOC Shanges T4267 16 BT241.69
4 |Ravenue Subsidios and grants 0.00 Q.00
5 |0dher income Gilkaah. 14 2612.15
TOTAL ST, 25 BAT53 A4
EXPENCITURE
& [Purchese of Power
8 |Repalrs & Maimtenance 881273 S147.42
B |Employes Coait 1715770 1449127
10 JAdminsiration & Genoral Exparsens 2830 52 239210
11 [Dapraciation and Relalad axpenses (et 28977809 263387
12 lirerest vl Finance chapes 184130 35 167851
Sab-Total T4Z27.50 E9151.27
Lean: Exponoes Capitallsed
13 Interes] and Finance charges capiatisad 2687 00 2539.00
14 i Expenses copliudsed 4333 02 =505 BE
b, Expanses slocabed to DISCOME 158 B3 181 o4
Subs-Tokd TI0.BS BEEB. 40
15 [Cifwer Dubits 27575 17}
18 [Extra-ordnary iems 0.0 : 1 3e 1]
18 jNet Priar Penod Changes / (Credits) . 1276 30} 171.52
Sub-Tedad. .. .. - o i {054} 17148
TOTAL EXPENDITURE _ 1 eamared B275E.23
FROFIT { {LOS5) BEFORE TAX nawozs| - a547 B
17 [Pronvision for Inoome ey 1266115 B85,
Surplus / (D) AFTER TAX 1002414 E131.70
Provigion For Delemrad Tax 3632.89 2579.93
Haluncs 2Wiad ever bo Appropristian sccont 613721 2661, TV

"J'H:l-r_ﬁ-'-""’:"-l'ﬁ" | RPN P ; 1 fi ; VT}
'\-‘.'l.u-‘r"‘“'ﬁ‘ L&tIL] ?

For ANz
Yl
rei & : Director (Fipange) Charman & Managing Director

AFIRAMSUD, Volyu| Snudhh. AFTRZMELS), Yadyul Soudha,

HYDSRE A Ea -7 062 HYDESADGET - &S00 OaF
Potiney
F] 1
¥+
r .

AL %ﬁaﬁ -
ABET. COMPARY cxompramy 7 .
AFEANSC ¥ iy kbt

Ploce: [HEERARAD ot



TRANSMISSIN CORPORATION OF A F.LIMITED
AHMLLAL ACTOUNTS. -8
NET REYEMUE AND AFPROFPRIATION ACCOUNT

STATEMENT- 2
. {Rom i bk
Particularn m Mml;-;“,u:“'
Balance brought forward from last year 2747054 23818.08
Surplus frem Rovenue Account 618721 3551.77
3366807 | 274788

Vide v GagF f e dafi 1 ;t :.r {_H_,/‘-’D

For - - -"'ﬂ, .
mm“’f Directar (Finaoee} ¢ . B‘Hb >

L e rmi b B Enink e BTESD
APTRANECO, Vidvil Saudhn, S TP, iy Soudia,
HYRENLSfAD- T AR HYEERABAD - 504 DEA
I:"\-'r""""l'lll"r Q
oy ":5{
ABET COMF P }" .
WFTRANICT [/ Pydassbend

Place: My pps pap



TRANSMISSION CORPFCRATHON OF ALP.LIMITED

b L L & D OUNTH 2asdell
BALANCE SHEET
STATEMENT-3
LA T L)
Sch, As at Am at
Ho. Sing Murch 7008 | 318t March 2008
19
SOET49,30 548635, 76
Loma: Anaurmilebed Degprcielan 254744 5B FI5A56.50
- sapsnapn s I29358.28
2t |Capital EXPanaiL i Drogress 5115n.82 ANTE 20
.5 i .00 29,38
x .00 .00
24 . 00 .00
o8 100224714 |278E,57
.. 2AMg7 50 [~ 17874715
Lss: Total Gurent LisbiRtlas
F.rd Ty Chisparis incm Corsamers
5 it A 1A394 21R34.85
75214394 b 218354 85 &
{320, 5] (38T 61}
2B Recowabla om Govermment (1] 000
FTORSH 84 24156350
20 [Rmowings For winkiig cigilad : o.00 #.00
M |Paymenta dua on Copitek Ligtilibes Y T .00
A2 |Cepital Linbilites ” .. 1901w 87 184953 1B
Befered Tax Lishiites ' o 1574450 12912 04
33 Funde roim Stale ot 2724 35 L) |
Equty TToH % FHOZ1TE
M [Ceniributions, Gramts and Subsidies - 43542.10 1977210
wewarss cost o Capilel AsselE
3% and Resens Funds BE0E.71 8027 75
Surplus 33868.08 ST4TOLBE
TOTAL FUNDS 17083084 A5 80
G5 Y EIFTE S BEIVIRY: PN Sl M {v_,./"_/ﬁ
F“""‘“"-”E:lﬂ.u& s bw ¥ ’h“‘,‘”n1

Director (Finance} Chairman & Wzrining Direslar
APTRAMATT, Yiilvrl Romibi. AFVRAHECT. yadoal Sosdhe,
HYLER & 5o [-50n 467 HYLHERALAD - S0 82

-
r '; ,r,
Aew - Hn f' y ‘%}hﬂ
; L anxT. CrAPARY & .

A AFTRANICT J H porobaml

1



TRANSMISSION CORPORATION OF A P 1LIMI I'BD
AHMUAL ACECAUINTA 200808
REVENLUE FROM TRAMSMESSION & S1TW BUSINESS

Bohedly 1
{in Rupsse)
. —— ot | o [
A LAY Hbbon Cherges;
1 [Transmission chiwges. EPDCL 81401 SE55GEH  10MATH00
7 |Tranmmbalon charges- SPDCL 1400 1882 TN
3 [Trenmmiasion changes- ©P00L 41403 29T -
4 [Tronmmission chonges. NPDGL &1 404 " 1000
B |wiem Edute Omoan Attt #1440 1213580 at
B | Trmndmingion chegas - IEJURL 81,413 E4330TES
¥ |wnke+ Siadts Cpen Sooeas 81,430 BAIEA8 1
B ragininl Open Accesn 61400t 492 - 22503128 Z08G5R31 2
g thipey 61801 470510 17
STk {1} 711371830 s&ﬁ
10 |SLOC chams- EFDCL CBlam AD0T TS 38072798
1 ELII:durnli-.EFEEI. 1.4 SA4TY04 51347 706
12 chames- CPDOL 81,403
-13" B DC cruspmy- MROGL 1404
4 |nba ﬂuunpmmcmgu—'ﬁmx o
15 [imtwr et Cipan Asceas 5106 Chagas 51440
168 |SLDC Annual Fees . " 445
17 [SLDGC Chares from Dpen acoess ganssiers | 81,456 1 450
18 [Irw Pogeonsd Opan scieras changaa &t49% 10 498
13 (Dpen accees SLOG chovgat 51,500
[Sub-Tolal [1F

TOTAL I+ 1)




TRANSMISSION COBPORATEHIN OF A P.LIMITED
AMHUAL ACCOLUNTS 200508
ELEMENT-WISE ANALYSS OF REVENLE

Schecul 2
{in Rupaes)

. . s | o
1 |Tracsmssion Changes T113T1E202 B4R00B0032
2 lsibCC 312000444 27407ET06|
TOTAL TAZSTISEME| 6724180677




TRAMSMISIION CLREFORA TION OF ALFLIMITHD

AN LML ACTOURNT S 08

AVERLAGE REALBEATHON HUOs TEANTWISMCHN & S1L0C CHARGES

Schaduie X

F

Tl yguper 2000

Pkl i DONT-I0

T ey | ot
O I}

A
realustion
SRR | v

Capmoty ﬂ-nl'tuh{w
o M) | enpaamy

b}

i Chipad- BFOCL . ar
3 [Trenersiypion chargaes CPDCL am. 35, M
4 [Franwwiemion chamges. MPOGL " e
5 [hoem S Onmn Ao ope 1 8.8
4 [Fressmieiion cesges - ERFR o sy
T (oo 320 Comr Aomin 1] M
B | ol O Aozl 1 o
—[m'-'ﬂm' g e

Tote! - Tranardnmis s | R W ) mmul ] 4
Tl i DOCH-0M

.. Ptz s Capacity | of totat] Meevire
W W) | capuciey | MMAARan
1 |mmﬂm!m e e
2 [BLDC chavpas BROCL il 130047
3 [BLOC chexgme- CAOCL 1wz ratoe
2 [F-RCchaman MITACL . 1 3507
5 [irivm S o Accass Cherges - B o S
B |ar Eimim Opert Atcamn 1D Charger 13 iamer
TGO Chargen from Coan et gorerska s r 188 71
-] hirha Fragin pl il 1 morems. chaspos 411 194 51

Total - SADC {Fin. v a) +oe.00
| & lﬁl.b.‘-mmmu




TRANSH ISSION CORPORATION-OF AFLIMNITED

REYINUE FABMLIES AN GRANTS

!Iﬂrlrhlhl'd

Sepdugy 4
{bn Fupam}
i skt Ancoum| | This Wear Frovious Year
5L Moy Cods -0y 007-08
t r:lnuum-nrmm' LI
2 |Eubapbety Fppbeniniy bt o Tt Feal g gy =L E
3.1

TOTAL




TRANSMESION LMPORATION OF A P.LIMITED

ANMLIAL ACCOUNTS H06-06
OTHERL INCOME
Echedue &
{ln P papa
=] Account Tk Yaar Piwvious ¥aar
Partheul .
M, i Code 200809 200783
1 {irbwoest on siall lane and Bchoanceg. B2 200 ka 1257420
_ B2 210
2 | (iom |l mmnie. 82 Fxm Sﬂﬁm SER1En
8223 _
3 |k on Loans & Advanchs W 52, 240
Licenassa
4 |Dwlryad paymend chamgas iiem B2 250 A 127 1 |
#2251
22,280
£2.2M i’ﬁﬂmal
a2.3r 471 33455 AFTasITe
B 300 17320854 118E3158]
82,800
2900 180378H 1355?11?;3
BZ. D41 4021
a2 ' 2300 102000
IERDDGEM | M 4ATE| -




TRANSMISSION COBPORATION OF A P.LIMITED

ANMMLUAL ACCOUNTS Dvomn.
PLRCHASE OF UWER
Schadula B
B Account - This year Privicus year
™ Farticulers Code | 200808 2007-08
This schadule | not applicabis
GENERATION OF PFCAVER
Behvawola T
1 .Il.:mn Thia your Fracdous yiser
Particulara
This schadue b not applicaole




TRANEM IZS10N CORPORATEON OF A F.LIMITED

AHNUAL ACCOUNTS 200606
REPAIRS AND MATNTENANCE
Schodule B
2] e ] [
mnd Wadn b e 1o

1 I:::ﬂ Mwchinary TAI00 | ZEDAOSIMS 3

2 [Tnwafomeam 410 Eﬂ‘riﬂil.'ﬁj- 1354201

3 |Eubmiston maitenence by Pyt Agencles | 74980 | sezzapEnt

F 74300 iZh

5 Wk 74.300 ES7 B2

0 [Hyorsus: Works TdADD

7 |Linos, Cabin net work st raso | 1emeses 195201 0]

] Tl Rk Fra437Hy &038181

6 |Furmiture anct Fiviunes 74,700 S92
10 |OMcs sxipman ren00 | . e |

- TOTAL BRAZIZEM] evexaes

L



TRANSMISEIN CORFHATION OF A F.LIMITED

AW UL BCCOLUIRT S -0
EMFLOYER COSTS
Schoeduka 9
(i RLpaE
. Accounl This Year FPraviows Year
M. Partcutar Code 20005 2007-08
1 75100 SE2E 08444 bR
ry 75,200
3 Al 15,2300 foiLERT B0
d wiwerce: TS 400 1B4EFE024
5 Exgrate ! ncanties T5.500 21250R4
Sub=-TobM 11 S5 040N 1
A [WedHCH wgnses Redm bureemant 5B 4197 05
T |Leave Trewsl Aaskchones TAE2 1071026
b |Edwvwnd Lusrvw Encashment T4B17 14 20585 3
B Lerw 3mery connibaicns o818 108 2 0062,
10 InBuranes prandiaeT T8 A 2AaR04R8|
1 [Paymant undar woramarn's Ta.B9
coumpenFalion Act
12 (Madical Alknwanos TS.T0 BA0A B3 E2R2 N Rf
13 |Obver wallare: expitey ™MK 608 7 B0 BT S5
5. T80 _ -
14 |GPF Boosler acheme' 75761 481 8405 ag7]
15 |Contribution W2 ERF - APTRANSCD 75611 & RF: T TOERING
AN . THE12
15 |EPF ATirintil mctin Expansas 5813 1572845 718011
17 [Contritadion ko EDL) TR&1d :I'i"."r'.hlj _ L Ip Iy |
18 [EDL | Adminstraiben changes 5815 F4EQ
19 |Contribudion 1o APTRAMGDD  Ponskor TE.83) 2B B0T 3N 17T ka1
& Grotty Tursd
20 [Contribadiyn kv APTRANSCO Groumsh 75540 D000
Trusl (smphyess neerated on or efter 1
=190
TOTAL ﬂ'lﬂﬁ‘l?ﬁq 1-“-5125”4!

bl



TRAMSMISSION CORPORATION OF 4 F LIMITED

AL ACCOUNTS SD00-09
ADMINIETRATION &M D ZENERAL EXFENTES

Schdule 10
R
. Aot This Year Prwwloein. Yackr I
Mo, Particulure . Gt 0008 7 -3
t |Logas Reriteta & 180
F E:- T 1 1854880,
3 and Taums TB 02 4 M2BETH
i [APERC Licwmncd g T6.104 | B PEO
b prismmrece - T6.10d 4 1891357
E-Reler)
A [Talphooe B Tapndcslls TEA11
T |Poatage & Tabegrs i 78.112
# [Legal chormes ELRE)
£ Lhuc fees EArE
1 [ Conpitancy chegse 7E.1%3
11 [Tnsinres bl hiwvg TH.124
12 [y Piskiraiininl Clrges 7B.125
13 el Mt Y1
H[Femuneraion o kymel Audilors Fi: k!
15 | LSO ki) Th. 1M
15 | Trovaling aaperse Rk
17 [Wahichy runnbeg expCoc, besps, Els) JE1M
18 [Wishithe Licyrus & Ragd Foa 7H.1M
13 YH.1%5 431 AT
n 3150 15 |
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A, Starutory Auctitors* Report

Tao

The Members
Transmission Corpuration of Andhre Pradoesh Limited,
Eiyderabad

]
Mo,

Statutory Aodltors Comments

-

Campuny’s Replies

We have mudited the atteched Balamce Shest
of M Trnsmission Corporstion of
Andhre Pradesh Limited a3 on 71" Morch
2009 and the Revenue Account for the year
tnded on thal date annexed dhereto. These
bmancial statements are the respongibility ol
the Compeays Mioagement Cher
cespemsibility i to express an epinion on
these Gnancial swatzments based on our
madit.

Auditors raponsibility and opini
ataternient, hance no comments M'1

We conducted our audit in accordances with
suditing standards genenally accepted in
Iodia, Thirse atandards require st we plan
and perform the mudit to obtaie reasonable

assuramcd  about  whether the  Rnsmoial
slatatmenis g free  of matarial
misinicments, An it includes

cxmmining on & test bemie,  evidence
mupporting the amounts and disslosures iy
the fnavcial stalements.  An mudit also
mchedes asgesamg the pxoumiing principlea
used amd sigmificenl estimaics made by
managenient, a4 wall ax cvaluabing the
cvefall Ffnancial satemont  presontation.
We beheve that owr mudit provides a
reasonabla basis for our opinion .

Aunditors  stalement o audit
procedure and basin followsd, hence
D0 Comméni

The Anmual Accousts have betn prepared m
the formal preseribed under the Blectricity
(SupplyfAnoual Accounts) Rules, 1985
(ESAAPR 1983) as notified by the Central
Govermment iy sccordamee  with  the
Ekctricity [Supply) Acgt, 1943 and
moonsonance  with Section 211(]] ond
S18c) of the Companies Acl, [956.

AFTRANSCO had  pwepared it
Ammal Aceosmty a8 per Blsotricity
(Supply) (Ammal Accoonts) Rudes,
LOES (ESAAR) in conponnce with
Secsion 816 (o) and 21¥ (1) af tha
Companisy Act, 956,  Further,
Bection |85 {Z}d) of the Electricity
Art, 2003, specifies that the ESAAR
wert pot repealad




A¢ requited by the Companies (Auditar's
Repod) Order, 2003, 85 amended by the
Companies [Audilor Reporf) {Amcndment)
204, imued by the  Centry
Govertirmment of India -in terme of Sub-
aeclion {44} of section 227 of ihe
Companiag dct, F356, we snclose in the
ATRCXUre, a starement o tha  mabhers
gpecified in the Pamporaphs 4 and 5 of the
gaid onder.

lformatory, hence oo commenta,

Ap per the clarifieation isaned by the
Ministry of Law, fustice & Company
Affains, Department of Comgany Affaim
vide Mo M52001-CLY: Geperal Citeular
No 8/20002,  datsd 2200 2002 the
provisions of clause (g) of sub-wechion (1) of
Section 274 of the Conmardez Act, 1956 ar
not applicible 0 the Dirschwy of the
Compatiy since they were appoinied by the
Crnvermment of Andhra Pradesh,

Fachwal smtement by the Aasdiors |
hence no commoenis,

Furthe: 10 owr comomeniz in the Annexurs
refered im paragraph 4 above, we repost

We have obmined vll the mfermation and
cxplanatioma, which to the begt of our
Enywledge and belief were nczessary for the
plirposc of our audit,

Auditors fachel stateroent, hencs po
COTORe I,

In our opimicn, propar books of accounts ag
required by law, have baen kept by the
company, so0 far ae Appesn from  our

Auwditors fuctus] shiereat, henoe oo
COmmemts.

cxaninstim of theae books:

The Balance Sheet md Ravenee Accoun;
dealt with by this repent are in Bgiecman|
with the books of socoont,

Auditors factyal statement, hepee o
COmnwniz

In cor opinion, We Eslnce Sheel ang
Revative Accounl doall with this Tapoar
eomiply with the Accounting Sondards
rtferred 0 o Sub-sechion (30 of Sacton
211 of the Companiea Agr, 546, ecept in
mapee! of e Tollowing Accounting
Standards (AS) ismued by the Inshimte of
Chartered Accomitands of India (CAD,

4
Creder
¥
6
than
fi)
(i}
{iii}
[{3v)

The Anmal Actouns of Ihke
APTRANECO aye Proparcd as per
the Eleowicity (Supply) (Ammua)
Accounts) Rules, 1983 (ESAAR) and
in comsomance with Secvan 6146 fe
of the Companien Acr, I956, Seviion
211 1) specifies ihat “In suck other

ar may b approved My fhe
Cewtral Governniens aither

i JEnerofiy
PF 1R any parficuier cose. Ay xneh
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the  compandes engaped  in
Gepevarion or sepply of elecrricity
Jor whlch a form aof balorce ahest
ferty boen spacified in ar uader the
Act  povering  suck  slgss
compeny™. Secton 18502Xd) of the
Electricity Act, 2003, specifica that
the ESAAR were not rapaaled

itsmy, which atise out of crom or omigsions
i &nd not for changes arising on acount of
. shorl ur cxcess provision made io previeus
YTErS,

The policy sz per BSAAR, 1084
commes the Compliance of ASS m
addition te changes o account of
Fimt or  exce’d  provisions  aod
fndamental cmmors in stcounts of
pricr pariods.

(b} AR — Depreciation s to be charged on
the additiong made durpg the year from the
date of capilalization bet depraciation is
cherged oo the vahae of Fixed Asscis al tha

The company is following ESAAR as
specified by Section 21| (1} and 814
{c) of the Companiea Acl, i 9546,

begmming of the year ag per ESAAR 19585,
Tha Company Las Followed the rates
nolified by Qovernment of [India oo B
o time, imstead of following  the
deprecistion  ris:  presemibed  in the
Fehedule-XTV of Companies Agt, 1956

Section 205 (3} (4} of the Companins
Act, 1936 spevifins that deprecintion
shall b providsd in meapect oF each
fem of deprociable anget for which
ne rete of depreciation has been laid
dowan by the Congtunies Act, on auch
basis as may be approved by the
Central Gevernment by any genersl
ovder published in the official gazette
or by amy special order in any
particular cags, As such the rates of
depreciation potified by  the
Govemmenl of ndia thivugh ofBeial
gazetta  totifications  specific o
wlectricity squipments wene followed.

Scheadnle XTIV of the Covpapies Act
do nol specify the squipment rolating
to Power Seckn ool Fawa of

The acounting policy adapiad by the
Company  for in mypect  of
Depreciation wag disckoged at Note
MHob in Staternent 4 - Slaemem of

Accounling Policias,




f¢} ASlo — Capilistion of Bomowing
costs has been done as per Elsciricity
(Supdy) (Annual Accountsy Rules 985

The <ormpany i [lowing ESAAR aa
specified by Soction 211 (1} and §16
{c) of the Compamies Act, 1956 and
Section 185 (d) of the Electrdcity Act,
2003,

Ar per ESAAR {he bommowing esoats
such as Guerentee fee, Stamp duty,
Committnent charges, el are o be
charged to Revenss Aesconmt in the
year in which they ware insurred,
Hoeraver, inirreet expenees oo the
fomds utilized for capital worke is
bemg capitalized us per the procaduse
prescribend in BESAAR.

{v)

(a) Whils wnbwndling the Dizcomes From
APTRANSCOD 1he balancer in vaoeus
pecoumds of Tranandgsion Codporzbon of
AFP.Lad, &2 o 31-03-2000 were ok corred
forward, mstead, the balances Ay given in
the Motification  vide 0.0 MsNo. 109
Enecgy {Power-III) Drepartrani,
Covernmetik of AP, dated 29002001 wens

ncdopted.

Factual  statepwnl, hence po

corments.

(k) The balances cutstanding ageingt Sundry
Debbers, Advances, Claines Receivable from
Govemment, Sundry Creditom, Loans from
A.P.Shite dovl., and Finapcial Institubions
arc aubjrct ko confimation.

All the detajls were fimished (o
auchtory;  howewer, comfirmation
letters  from  fome  of © (he
craditoralenders  could oot be

produced o sudit before completion
of audit.

()

1'LiR_ Irrigation Works', has net  been

in our opimion and seconding (o the best of
mformation and explanations given to us,
the smid secownts together with MNotes
thermon smd  amtached thercto, give the
tforination regumed hyﬂm[.‘nmpmuu Ak
1956 in the manner zo requined amd zubject
fen

ke Mo.8 of Notze o Accounls — Bevenue
Account (Shtement-5) wherem the Interest

coma of Re 68,81 crotes carned during the
year on Deposil of Funds received From
Gevemment of Andhra Pradesh towards

Auditcrs stetement and opmion on
the azcounts, hence po cormments.

The interest income eamed onm
Beposid received from GoAP fur
providing  tenammsion Detwork o
GoAM's Lill Imipation wodks hax
been tramsforrad to GoAP's Account
as appraved by e Boand of




reognized ag [oome on secount of ronater
of the sanw o depoalts — GoAP Lif
hﬁpﬁmwmmmmﬂymm
i Tewer to that extent,

atd further subject 10 owr comdnents in
pamErapha & (iv) and (¥}, Eive 3 truw and
Bir view in conformity with the sccoun ity
pFrinciples grncenlly sccepted in India:-

#} In the caze of the Balance Sheet, of the

inte of affairy of the Company as at 31"
Much 2000

b} In the caee of Bevenus Accounl, of the

APTRANSCTO in therr mecting held
an 28-06-2008,

sorphus of the Comypeny for the vear

andad as on that date
.t For ANTANEYTULU & COMBPANY For ad em behalf of te Board of
Chentrrsd Afxviomtaniy Mfy Travwrnission Covporstion  of
AP Led
Sl i
(D.¥ ANJANEYIILU) (SUTIRTHA BHATTACHARYA)
FARTMER L haireran & Managing Direcior
Place: Hyderabad Flace: Hycnrabad
Diwte: ; 30-DE-20005 Date : 20.09- 3049




ANMEXURE TO AVDITORS KEFORT
{Referred to our Report of even da ke
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Mo

Statutory Auditors Comments

Company’s Replles

a} The Company has maimiamed
recards & show [l periculas incloditg
quantitative deeails and ziesation of fixed
BGACTE

Factual
TOMrnent

Sakement, henee,

b] The Fixed Asacts am on 21°00-2008 have
been physically warified by the Manapetiient
and we wems informed thal no raaterial
discrepanciaz  were  noticed  on sugh

Frctual  starcment benge,
CUTTITLENII,

c} Turmg the year no substantiet part of Fired
Asets hag been digposed off by the 3
a) A% per the mformabon and sorplarahions
fven tp we, physical verifiention of invetiory
bas betn comducted by the Miamagenwne at
reaantinble inketyals

Factual ftntertnt, Lewce,

| codveTaanl,

The stockfinventery verification in
bemg done perindicaily COVCTi pr
all the Siorss,

oo

b) The procedures of physical viri ficotion
fellpwed by he Management wern reasonahje
ind sdequate in relation to the size of (he

Conmpany snd tha namre of the buimags,

Facwma]
COTAent

Statemenl,  hetice,  #o

¢} The Company is INAINMOG Proper recondy
of invemtory md there are no  matcria)
digcrepunciss on such verificaion

Factug]
COTEIEnt.

amiemanl, heaee, np

Acconding to the information 2nd explanaticns
given 15 ua, the Cormpany hos not gratied or
@ken oy loane Secured or Un=accured
wiom Companics, fims or other panties
covered i the ragisicr o b¢ majnmines under
Section 201 of the Companieg Act, 1956

Fremad
LOTT N

Slalemenif,  hetice, no

In ow opinien and syording o (he
information and axpanations pven 0 us,
there are adequate miernal coming) procedurss
commenumie with the slze of the Company
nnddumturenriuhu:inmwithmgnrdto
the purchase ef inventodes, fixod asarts and
sale of goodafaemvices. Luring the courss of |
audit, we have ner ghzeryed any major
wesknesses in infera] conkm.

-

Facial mtu'mum.. herice, oo

coioment,




B T Tt TR T T, 1 P . - e - g

T According to the information end explanations ]
Rive bo us,

t} There ara po manzactions that pesd to be
crteted i the ragister to be maintmined in
pursimice  of Sectem 331 of e
Compamizs Acl, |956.

b} There ara no imneactions of R, 5,00 00M0-
o W2 with reepect of any party during
the nancial vear thal nceds ta be entared
W the mgister maintained imder Section
301 of the Companies Act, 19585,

Faclal  ststemeny, hetice, neo
COMMent

Factual  staicoent, hence, pe
CLITUVHIL,

The Company has vet accepted any deposit
frvm the public within de purvicw of Scotion
58A md Section 58AA of the Companies Act,
956 and the Tules fTavned thers wider.

Factml  statement, bence, np
Comment,

The Company han an [neernal Audit systsm,
which in our vpinion commensarats with the
gize and nature of it tuniness.  Howaver, in
our apandon it is to be strengthenad,

Thern are 4 (four) mdependent
Chartered  Accoumtants (with
Besixtanin} assigned with, the job of |
Inemal andit n APTRANSCO.
Awdit in baivy conducted avery
BCumting unit covering all the
cperational ang fmancing sctivithes.

As per the informalion and explamations given
i us, tha Cortgpeny i mainmining cost records
2 prescribed by the Conral Oovermment
tndier Section 0% (1) (d) of the Covopanics
Act, H56.

inchading fimetions! aspects
Facteal stsmest heoce oo

Actendmg o the informathon ind explanations
povided by the Comgsmny that there g
contribotion by the Company towsrds
Provident Fund of amployees recnuited on or
after 01-02-199%%. The voluntacy contribution
of employees towards Ganeral Provident Fupd
18 maintaned by APTRANSEO PF Trust, As
per the information and explanations Biven o
w, the provisions of Employess St
Tnsurance Act are not apphicable 1o thae
Company.




la)  According & fhe mformatiom  and
| explamations piven to us, |be Company is
gencmally  mgular  in drposiing  with
approptiite authoritics undisputed Snbukery
dues meluding Provident Fund. Income Tax,
Sales Tax, Excise Duty, Cims and Cusiems
Duty and othes slamiory duss, Na Un-dizpasied
smoumty payable were in arears, as on 31-13.
2004 for & pericd of 6 ttonthe or mors fropg
the date they become peyshls,

b} According 1o the mfrmang and
caplanstione given to us doring & year, the
doiails of duss of Sales Tax, Entry Tax amd
EFi which bave nol been deposited oo spoownt

of disgnaiss are E&n belgna:
N lmbba]
Fiidvisnl [ —
Htwr o] L] J: H-I‘
™ " _T: e .
S — g FTI— (=}
M
IPNE 1 | Acemes
e [amr " Azt e
APCET | PRI N [ agpane;
r‘l'l‘h-'ll___ Triws a0 | fa k]
ak
AT | pee D_'""! . T 7% |
A H
o . *1 s I M
e
Tl | [FatN: ]
favhe]
L e
R S CFIARRT . ihAn
Ly A Hg
M | jid | G aa | mn HeTr
AF  High
F o0 Coun L1 4y 1T H LK
Ar g
3""“‘ ANy ) mp] g
gl ladg | mw oL
Fel) war Top b 1] L, £ L]
|' Tl L) | varm | g

Factusl  stafernent, heyge oo |
T L

Factual statement, further he act
W disclesed by way of Nets Mo 9

id 10 in Stwement-s Motes i
ACcomite

o

cach losses during the nencial year ended op
thal dat® o m the immedintaly preceding
lnancial year

The Company does not huve accrmmgated logs | Pactual Antement, bencs o
as at }-03-200% and il hae mot insured By | cotrments,




W

Avceording o the information and explanatippne
given lo us, the Company has not defasltad in
repaytient of it duss to any banke o financial
instiptions,

Facmal  staternant,
ConTImaLs.

hence

12

The Company has ool gramted any loans or
advances on the hasis of sccurity by way of
pledpe of sharez, debenhmes apd  other
ZECUrfag

Factual
Citiments.

alatamant,

hetice

12

n our opinion, comidomg the nabue of
activiied certied on by the Company during
ke yewr, the previzions of oy special slatur
applicable 1o Chit Fund / Midhi / Mutual
Bepefit Fund ¢/ Socictics are net applicable 1o
the Company.

Factudl  statement,
COMITANnLY,

The Company hes mot dealt or weded in
shares, Secumities, debentures or  olher
mycabtmenty dwing the year.

hence

e

Facel  gtatement,
OIS,

bi [

According ky the information and explanation
given to ug, the Compeny isued Latiars of
Comion dumg the financial year for availng
loan by EPDL, SPDCL, CPIXL and
NPDCL for s amoume of R3.359.90 crores,
the lefing of which are ot prejudicial b e
intereat of the: Cormpany.

Factual  slgiement,
COITHY b,

TE

Acetndmg to the information and explanations
given 40 uy, the Compeny availed prm loans
and utilized the amoune for the popose for
which they bove been oblmmied doring the
YT,

I

e

Factual  statement,

On the basis of venfication of books and
overdll reviow of balance aboet and s per the
rwlated informetion meade available to us by
the macsgement, it B ascertmmed that the
Company has not utilized shert torm Runds for
long termn nvas it

18

Factupl  statmment,
COfromeotz

The Company hee not made any prelfcrential
pllotment of shares to parties, frme apd
comganies covered in the register maintamed

under Section )] of the Compmics Act,

HISE,

Factual  statement,
CoOmImEnis,

ey




19

The Corrpemy hes not iggusd any debeobpres
duritig the yoar.

Facms! stwicoment, hemee a0
COmments,

20

The Couguany has not rised @y money by
pubiic Bauc doring the year,

Factual  stotement,
COmnnen i,

benes b

Af per the information and sxplanationy given
ber us, 0 Frinad oo or by the Compeny has besn
tinticed or reported during te vear.

Factusl  statenent, Tenca o

ORI EE,

For ANJANEYVIA & COMPANY
Chanterad Actountmns

CXTS
(D.V, ANJANEYULLS)
PARTNER,

Place: Hydecsbad
Date: I0-06-20009

For and on behalf of the Board of
My, Trepsmissine Corpontion of
AP L

(SUTIRTHA BHATTACHARYA)
Chairtiskn & Managing Lirector

Pace: Eiyderabad
Diptes 29082009




n. COMMENTS OF THE COMPTROLLER AND AUDITOR CENERAL
OF INIMA UNDER SECTION 613(4) OF TRE COMPANIES ACT, 19%6 DIy
THE ACCGUNTS OF TRANSMISSION CORFORATION OF ANDHItA
FRADFSH LIMITED, HYDERABAD FOR THE YEAR ENDED 31°7 MARCH
200

The preparation of Boancial sistement of TFrandnission Corporetion aof
Andhea Pradesh Limited for the year etided 319 Mach 2009 in accordance wilh the
financial reporimg frmewsee prescribed under the Companies Act, 1956 in tha
responsibility ef the management of the company, The Fobutory auditor appuimted
By the Compireller and Auditer Geteral of Todie wndes section &619(2) of the
Companies Act, 1956 09 responsible oy txpreszing opimion on theza fmancial
statemmenls wider acchion 227 of the Companies Act, 1956 based on indegenwdent
audil in accordance with the anditing and sursoce atendards pressnbed by (heir
professictal body the Tnstituie of Chartered Accountants of Tadis. This i stated fo
have besn done by them vide thcir Avdil Report daied 3™ Tupa 2009,

Ton behalf of the Comptolier and Auditor Genaral of India have conductod a
supplemeniary sdit under section 51N Kb af the Cowpaniea Acl, 1954 of the
e arwclal Batements nfThnmﬂmim_C‘nrpmtim ol Anahra Pradeah Lirnited for the

independandly wilhout scceas (o the working papers of the stanbiny suditors and is
litmled primarily b quiriea of the sarlory sauditoes and SEHMPANY persoiel and
salective caaminaton of some of the aconning records. Cip the bagjs of my gudit
notbing significani has come to my knowledge which woald give rise to Ty
cormimer kpon or supplement bo Stabwtory Auditors' mport upder section 6294} of
the Companiss Acl, 1955

For and on the behatf of

Tha Comptroller and Anditor Cenera] of India
LT

{F J MATHEW)

Adcommart Genaral (Z8HA)

Placa: Hyderahsad
Date: DS 2000



